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Boakosa H. 1.

KaHJ[. €KOH. HayK, TOLIEHT

kadenapu piHaHCIB 1 OaHKIBCHKOI CITpaBU

JloHelbKOro HallloHaJIbHOTO yHiBepcuteTy iMeni Bacunsa Cryca

IO3penceka A. A.
3n100yBau OIl «®inaHcu, OaHKIBChKA CITpaBa Ta CTPaxyBaHHS»
JIOHE1bKOTO HaIllOHAIBHOTO YHIBepcuTeTy iMeH1 Bacunsa Ctyca

OCOBJMBOCTI ®OPMYBAHHS I'POIIOBO-KPEJUTHOI NOJITUKH
HA CYYACHOMY ETAIII

Beryn. B ymoBax rio6arizariii, mo xapakTepHO JJI ChOTOACHHS, TPOIIOBO-Kpe-
JIUTHA TMOJIITHKA TICHO MOB’s13aHa 3 MIXHAPOAHUMHU (DIHAHCOBUMHU PUHKAMH 1 MIKHAPO/I-
HUMHM BaJIOTHUMU BiTHOCMHaMU. KpaiHu cTaroTh jJemai Bpa3auBIIIMMU 10 3MiH Yy CBi-
TOBI €KOHOMIIII i TOTPeOYIOTh Y MOHETAPHIN MOJITUI BPaXOBYBAaTH 30BHIIIHI BILIN-
BU. [linTpuMaHHs 1IHOBOI CTAO1ILHOCTI € OJJHUM 13 OCHOBHMX 3aBJiaHb TPOIIOBO-Kpe-
JUTHOT TIOJIITUKH. Y Cy4YacHIH CUTyaIlli eKOHOMIYHUM Cy0’€KTaM HEOOX1JIHO MiAroTyBa-
THCS 10 BAHUKHEHHS 1HQIAIRHUX Ta 1eIIsauiifHIX pU3UKIB Ta CBOEYACHO pearyBaTH.

Meta gociigsKeHHsI — BUBHAUYCHHSI Ta aHai3 0coOJMBOCTEN (OpMYyBaHHS Tpo-
IIOBO-KPEIUTHOI MOJITUKH Ha CY4YaCHOMY €Taml pO3BUTKY €KOHOMIKH.

OcHoBHA yacTHHA. ['pOIIOBO-KpEAUTHA MOMITHKA BIJIITPAE€ BAKIUBY POJib Y 3a-
Oe3reyeHH MaKpOEKOHOMIYHOI CTaOUIBHOCTI Ta CTUMYJIIOBAaHHI €KOHOMIYHOTO 3pOC-
tanHg. Ha cyyacHOoMYy ertari po3BUTKY €KOHOMIKHA (POPMyBaHHS BOHA Ma€ HU3KY 0CO0-
JMBOCTEH, OB’ I3aHUX 13 TT100a13a1[1€:0 EKOHOMIKH, PO3BUTKOM (DIHAHCOBUX PUHKIB Ta
3pOCTaHHSAM POJIi iHGOPMAITIHHUX TEXHOJIOT1H.

Bianmosinno 1o 3akony Ykpainu «IIpo Hamionansuuii 6ank YkpaiHu», rpoiioBo-
KpEIuTHA MOJITHKA — KOMIUIEKC 3aX0/IB y c(epl rpoioBoro odiry Ta KpeauTy, crips-
MOBaHUX Ha 3a0e3MedYeHHs CTa0lILHOCTI TPOIIOBOT OJMHUILI YKpaiHU Uyepe3 BUKOPHUC-
TaHHs BU3HAYCHHUX 3aKOHOM 3ac00iB i MeToiB [1].

['pomoBo-kpeuTHA MOJITUKA € BAXIJIMBUM 1THCTPYMEHTOM MaKPOEKOHOMIYHOTO
peryJiroBaHHs. Y CBITOBIM MPaKTHIIl ICHYIOTh JBa MIAXOAH 0 3aMpPOBAKCHHS PEXKUMY
TapreTyBaHHs IHQIISIIIT: 3aCTOCYBaHHS IPUCKOPEHOI CTpaterii (mepexia 6e3 CTBOpeHHS
BIJIMOBIIHHUX TIEPEyMOB, 3a3BUYal T1i]] YaC KPU3M) Ta YIOBUIBHEHA CTpATeris (MMOCTYIIO-
BUI MepexiJi 31 CTBOPEHHSIM OLIbIIOCTI HeoOX1IHUX yMOB). Hationansuuii 6ank Ykpainu
oOpaB Apyruii niaxija (YnoBUIbHEHUN IEpeXif), AKUi nepeadadyan MpoXOAKEHHS M1JIr0-
TOBYOTO TIEPIOAY TEpe]] BBEACHHSIM HOBOTO peskuMy. HeoOX1HICTh y ToeTamHoMYy (€BO-
JOIIAHOMY ) TIIXO0/11 3yMOBJICHA HAI[IOHAILHUMHU OCOOIUBOCTSIMH. AJDKe OUIBIIICTh He-
00X1THUX TEePEyMOB 3HAXOIATHCS 11032 MeKaMu BIUTMBY HartionansHoro 6anky Ykpai-
HU 1 TOTPEOYIOTh BUCOKOT'O CTYIIEHSI KOOpIMHALL Ta 00’ € JHAHHS 3yCHJIb 3 IHILIUMH Op-
raHaMH JICPXKABHOTO YIIPABIIiHHSA [2].

[{enTpanpHi OaHKW MMOBWHHI MOCTIHHO BJOCKOHATIOBATH CBOI MOJIENI MPOTHO3Y-
BaHHS Ta IHCTPYMEHTH MOHETapHOI MOJITHKHU. BaxkmuBo 3abe3neunTt i Mpo30picTh Ta
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e(peKTUBHY KOMYHIKAIIO 3 TPOMAJCHKICTIO, TOCUIIOBATH MDKHAPOJIHY CHIBIPALIO Y
cdepi rpoIIoBo-KpeIUTHOTO perynoBaHHs. [I0ka3HUKN pO3BUTKY IPOIIOBO-KPEAUTHOT
cthepu, Bu3HaueHi HarioHanbHM 6aHKOM YKpaiHnu, HaBeAeHO y Tad. 1.

Ta6muis 1 — KigpkicHI IHIUKATOPH PO3BUTKY I'POIIOBO-KPEIUTHOI cpepH, BU3HA-
yeHi B OCHOBHHX 3acajiax IpoIIOBO-KpeIuTHOI nomtuku HaiionansHoro 0anky Ykpai-
Hu y 2017-2023 pp.

Pix InaukaTop 2017|2018|2019(2020|2021|2022 {2023
[HIsIis Pict ICLI, % 12 198 5 5 7 20 (21,5
BBII 3pocranns, % 2 [33(37|46| 4 4 4
OO0JiKOBa cTaBKa Piuna, % 14 | 18 | 17 | 6 8 | 25 | 25
MixHapoaH1 pe3epBr O6csr, mupa mon. CIITA 17,7119,4121,2(28,1| 30 | 27,4 28,9
Kypc rpusHi 10 gonapa CIIIA |Cepenubopiunuii, rpa/USD| 27 |27,5| 28 [28,5| 29 [42,03/36,5

AHani3 KUIbKICHUX 1HIUKaTOPIB PO3BUTKY I'POLLIOBO-KPEAUTHOIL chepr Y KpaiHu 3a
2017-2023 poxu cBiguuTh, 110 npotsarom 2017-2023 pokiB ciocTepiranocs 3HUKCHHS
1HbIsmii 3 12 % no 5 %. Leit pesyabTaT OyB JOCATHYTUH 3aBASIKU dKOPCTKi MOHETAp-
Hiit nomituil HBY. BBII Ykpainu 3poctaB npotsarom 2017-2023 pokiB, 3a BUHITKOM
2022 poky, konu BiiiHa 3 Pocieto npuszsena no naaiaas BBII na 30 %. Llentpansuuit
0aHK YKpaiHu BOPOJOBXK JIOCHIIKYBaHOTO NIEPI0ly BUKOPUCTOBYBAB O0JIIKOBY CTaBKY
SK IHCTPYMEHT MOHETapHOI MONITUKH s peryiroBanus iH(usii: B 2017-2018 pokax
o0mikoBa craBka Oyma Bucokoro (14—18 %), mo qomomorsio 3um3uTH iHGIsAII0, B 2019—
2020 pokax BoHa Oyna 3HIKEHA 10 6—8 %, 10 CTUMYJITIOBAIO €KOHOMIYHE 3pOCTaHHS.
Temmnu 3pocTaHHs YUCTOTO BHYTPIIIHKOTO KpeauTy mpotiarom 2017-2023 pokis Oynu
BiIHOCHO cTaOumbHUMH (9-12 %). MixHapoaHi pesepBu Ykpainu npotsirom 2017—
2023 pokiB 3HauHO 3pociu: 3 17,7 mapx gon. CIIA mo 32,0 mupa non. CIIA. Ie cBia-
YUTh MPO 3POCTAHHS CTINKOCTI YKPaiHChKOT €EKOHOMIKH JI0 30BHIIIHIX IOKIB. Kypc rpuBHIi
1o ponapa CIIA 6yB BimHOCHO cTabinbHuM nipotarom 2017-2023 pokiB, 32 BUHATKOM
2022 poxy, komnu BiitHa 3 Pociero mpu3Bena 10 Horo JeBaibBallii.

OTxe, y TpOIIOBO-KPEIUTHIH MOMITHLI AKLIEHTH OBUHHI OYTH 3MIIIEH] 3 OAHOCTO-
POHHBOTO PO3IJISITY IIHHOCTI TPOIIEH SIK iX KyIiBEJIbHOT CTPOMOXKHOCTI 10 KOMILIEKC-
HOI OIIIHKH 3 ypaxXyBaHHIM LIHHOCTI TpoIiei Ak Kamitary [3].

BucHoBku. ®opMyBaHHSI IPOIIOBO-KPEIUTHOI MOJITUKMA HAa CYy4acHOMY €Talll €
CKJIQJTHUM 1 OaratopiBHEBUM IPOIIECOM, SKUH BPaXxOBY€ PI3HOMAHITHI €KOHOMIYHI Ta
¢biHaHcoBI (pakTopu. AcneKkTH riaodaizailii, cTadlIbHOCTI 1[iH 1 (1HAHCOBOI CTA01IBHO-
CTl, BIUIMBAIOTh HA PIILIEHHS MOHETApHOI NOJITUKU. PO3yMiHHS LIMX XapaKTEPUCTHUK €
BXKJIMBUM J1J1s1 €EKTUBHOTO YIIPABIIHHS (PIHAHCOBO-€KOHOMIYHUMH CUCTEMAMU Ta 3a-
Oe3rneueHHs EKOHOMIYHOI CTaO1IbHOCTI.
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KOpyumena JI. B.
KaHJ. €KOH. HAyK, JOLICHT, IOLICHT
kadeapu piHaHCIB 1 OAaHKIBCHKO1 CIIPaBU
JloHelbKoro HallloHaJIBHOTO yHiBepcuteTy iMeHi Bacunsa Cryca
KPUTEPI IHTEI'PAJIBHOI OLITHKHA
®IHAHCOBOI CTIMKOCTI YHIBEPCUTETIB

Beryn. [Tpo6iema 3a6e3neueHns h1HaHCOBOI CTIHKOCTI YHIBEPCUTETIB aKTyai3y-
€THCS Yepe3 CUCTEMHI TpaHchopMalliil y BUIIIN MIKOJI1, 10 0OMEXYIOTh Jikepena (hiHaH-
CyBaHH$ 3aKJIaJIIB BUILIOI OCBITU. [HIMKaTOpaMu, 1110 NOPYIIYIOTh (PIHAHCOBY CTIUKICTh
YHIBEPCUTETIB, € HEJO(PIHAHCYBAaHHS Ta CEKBECTPHU OIOUKETY, (DIHAHCYBAHHS JIMILIE 3a-
XUIIEHUX BUJIATKIB, 0OMEKEHHS 3aly4eHHs! IPUBATHOrO (P1IHAHCYBaHHS, B T. 4. 13a pa-
XYHOK Mirpatiii BCTyHHKIB 3a KOpJIoH. [IoHATTS «(]iHaHCOBA CTIHKICTB» JIOCUTH Oara-
TOTpaHHE 1 MOK€ OYTH OIIHEHE 3a PI3HUMH MOKa3HUKAMM, NPOTE JJISl 3aCTOCYBAaHHS
KOMIUIEKCHOT'O 1HTETPaJIbHOTO MOKa3HHUKA JAOLIIBHO BU3HAUUTH Ta OOIPYHTYBAaTU KpU-
Tepii OIIHKHU.

MeTo10 pod0TH € OOTPYHTYBaHHS KPUTEPIiB, 10 3aKJIa/I€HI B IHTErPajbHy OLIHKY
(1HaHCOBOI CTIMKOCTI YHIBEPCUTETIB 13 BUKOPUCTAHHIM JMUHAMIYHOIO Ta CTATUYHOTO
MIJIXOY.

OcHoBHa yacTuHa. [IpuitHATTS (iHAaHCOBUX PINIEHb YHIBEPCUTETCHKUM MEHE K-
MEHTOM IPYHTYIOTHCSI Ha 3aCTOCYBaHHI1 IIEBUX METOJUK OIIIHKU Ta THYYKHUX THCTPYyMEH-
TiB 3a0e3neueHHs (PiHaHCOBOI CTIMKOCTI, 1JIsi BU3HAYCHHS SIKUX JOIIBHO OOTpyHTYBa-

TH PO3YMiHHS MapaaurMu (HiHAHCOBOT CTIHKOCTI yHIBepcuTeTiB (puc. 1).
)

3a0e3redyBaTi 3pOCTaHHS i
nuBepcudikallio 10X0/IiB,
paIioHaTBbHUMI PO3TIOALT

pecypcis
o J
CTBOPIOBATH LIHHICHI f i
TIPOTIO3MIIIT 3i HIATPUMYBaTH
BpaxyBaHHIM 3aITUTiB JIKBIAHICTE Ta
IUIATOCTIPOMOXKHICTh

4acy Ta CTeHKXoimepiB L

(POPMYBaTI{ dinancosa THYHKO i IBHIKO

TO3MTHBHIY CTIHKICTE pearyBaTH Ha

(hinarcoBHii YHIBEPCUTETY — BHKITHKH 4acy
pocTip 1€ 3JaTHICTh

Pucynok 1 — I[Tapagurma piHaHCOBOI CTIMKOCTI YHIBEPCUTETIB
IDicepeno: ckradeno agmopom
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