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BBaxkaemo, 110 cepen HUIAXIB 3MEHILEHHS AEpXKaBHOTO OOpry YKpaiHu MOXYTb
oytu: 1) pedopmyBaHHS MOJATKOBOI CUCTEMH 3 METOIO 3a0€3MEUUTH TIATOCTIPOMOXK-
HICTh MIATNPUEMIIIB, 110 MPU3BEIE J0 3MECHILIEHHS PIBHS YXWJICHHS BiJl OJIATKIB; 2) 3a-
JyYEeHHS IHO3EMHHUX 1HBECTOPIB Yepe3 3MEHIIIEHHs OFOPOKPATUYHUX MPOLIECIB Ta PIBHS
KOPYIIIii; 3) miABUINECHHS IEHCIHHOrO BiKY, OJIHAK TaKe PIillICHHS MOKE BUKJIMKATH He-
TraTUBHY PeakKilito 3 OOKy CYCIUIbCTBA; 4) CriBIpalsd 3 MI>KHAPOJIHUMH OpraHizaIlissMu
Ta MPOBEJICHHS MEPEroBOPIB 1010 CIIMCAHHS YaCTUHH 3a00proBaHOCTI a00 KOHBEPCIs
Jep>KaBHOTO OOprYy.

BucnoBku. OTxe, gepkaBHUI OOpr — 1€ HEB1JI'€MHA Ta CKJIaJHA YaCTHUHA JeprKa-
BU, sIKa repeOyBae y MIMOOKii eKOHOMIUHIN Y1 TeOnOoMITHUHINA Kpu3i. [lepkaBHuit 0opr
VYkpainu nocTiitHO 30UTBITY€EThCS, 30KpeMa 1€ TIOB’ I3aHO 3 POCIACHKOI0 arpeci€ro, Cro-
yaTKy — Ha Cxo/1 Ykpainu, a 3 2022 poky — y 3B’S13Ky 3 TOBHOMACIITa0OHOIO BIHHOIO,
sKa 3HaYHO YCKJIQJHIOE EKOHOMIUYHUI PO3BUTOK YKpaiHH, a TAKOXK CIPUsI€ MaIHHIO Ha-
1101 KpaiHu y «O60proBy siMy». [Ipono3uiiii o010 3MEeHIIEHHS 3a03UYeHb ICHY€ YuMa-
710, OJIHAK OLIBIIICTh 13 HUX BIUIMBATUMYTh HA KUTTEBUW PIBEHb HACEJICHHS, @ TAKOX
BUKIIMKAIOTh HEBJIOBOJICHHS CEPE]] CYCITIIHCTBA.
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OIl «®inancu, OaHKIBChKa CIpaBa Ta CTPaXyBaHHS
JloHenbKOro HallloHaJbHOTrO yHiBepcuteTy iMeHi Bacuns Cryca

JAEAKI ACITIEKTHU CYTHOCTI KPEAUTY

Beryn. YMoBu QyHKIIOHYBaHHS Cy4acHOI €KOHOMIYHOI CUCTEMHU OY/Ib-AKO1 Kpai-
HU, 3aCHOBAHOI Ha pPUHKOBUX MPHUHIIUIIAX, BU3HAYAIOThH KIFOUOBY POJIb KPEIUTY 1 Kpe-
JTUTHUX BIJIHOCUH Y BChOMY KOMIUJIEKCI €EKOHOMIYHMX BITHOCHH, & TAKOXX MEXaHI3M B3ae€-
Moii cy0’€KTIB FOCIIOAAPIOBAHHSA K YYACHHUKIB PO3IIMPEHOTO BIATBOPEHHS.

He3Bakaroun Ha KpU30BI1 SBHILA, SIKI CYNPOBOKYBAIHU MISIIBHICTh (PIHAHCOBOTO
CEKTOpPY OCTAaHHIMU POKAaMHU 1 HETaTUBHO BIUIMHYJIM HA BCIO CBITOBY €KOHOMIKY, POJb
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KPEIUTHUX BITHOCHH SIK OCHOBHU 3a0€3MeUeHHs O€3MepEePBHOCTI BIATBOPIOBAIBHOTO TIPO-
1ecy 3aBk/M OyJia BUCOKOIO, X04a caMe iX 1ppallioHaJbHICTh CTaja OCHOBHOIO NIPUYH-
HOIO TUI00aIbHO1 (hIHAHCOBOT KPU3H, CIIPUYMHEHOI OAaHKIBCBKUMHM Ta 1HIIUMH KPEIUT-
HUMH yCTaHOBaMH. 3Ba)KAIOUM Ha 1€, BBAXKAEMO 3a HEOOXiJTHE MPOBECTH TIUOOKUI
CYTHICHUH aHai3 3MICTy KPEIUTY Ta KPEAUTHUX BiAHOCUH. [0 Toro % Tpeba miakpec-
JIUTH BaXKIIMBY POJIb TEOPil KPEIUTY SK HAYKOBOI OCHOBH MPAKTUYHOI TpaHchopmalii
peanbHOro Ta (hiHAHCOBOT'O CEKTOPIB, CIPSIMOBAHOI Ha TIOJIOJIAHHS KPU30BUX SIBUIIL. 3a-
3HAYEHE BUCYBAE€ YiTKI METOI0JIOTIYHI BUMOTH JI0 HAYKOBOTO JOCIIIKEHHS TEOPii Kpe-
JUTY LI0JI0 BCTAHOBJICHHSI CYTHOCTI KPEIUTY K KaTeropii, mo € HeoOXiJHOI0 YMOBOIO
M1TBEPPKEHHS OT0 CTaTyCy Ta poJii B €EKOHOMIIII.

Meta podoTH — OOrpyHTYBAaHHS TEOPETHUUHOT 023U KPEAUTHUX BITHOCHH, PETEIIb-
HE JAOCIIIHKEHHS 1 POPMYIIOBAHHS CYTHOCTI1 KPEAUTY SIK €KOHOMIYHOI KaTEeropii.

OcHoBHA yacTuHA. TpaKkTyBaHHS MOHATTS KPEIUTY Ma€ BEIUKY KiTBKICTh CyIIe-
PEWINBUX MO3HUIIIH, OCKUIBKU ChOTOHI TPAKTUYHO HE ICHY€ €MHOTO, BAYEPITHOTO BU-
3HAYEHHS €1 CKIIAIHOT eKOHOMIYHOI KaTeropii. AHai3yr4u HayKOBY JIITepaTypy, Mpu-
CBAYEHY Ll MpoOaeMaTuIll, MO’KHA BUIUIMTH HalBaKJIMBIILI TUTAHHS JJ11 OOrOBOPEH-
HsI IPUHITUTIOBUX XaPaKTEPUCTUK KPEIUTY.

OaHUM 13 HAUMOMIMPEHIIINX T1AXO0/11B, OCOOJIMBO Y Mpallsix 3apyOiKHUX €KOHOMIC-
TIB, € PO3YMIHHSI KPEIUTY SIK (DOPMU BUPAKEHHS T0BIpU. | 0JIOBHOIO BHYTPIIHBOIO Xa-
PAKTEPUCTUKOIO KPEIUTY BOAHOUYAC BBAKAETHCA JIOBIPA, sIKa OIBILIOI MIpOIO OB’ si3a-
Ha 3 JIIHTBICTUYHOIO OIIHKOI HOTO 3MICTY, HI)K 3 €KOHOMIYHOIO OIIIHKOIO, OCKUIBKU
CJIOBO «KPEIUT» MOXOAUTH BiJl JATHHCHKOTO ciioBa Credo — «Bipio, A0Bipa». 30KpeMa,
y IIbOMY KOHTEKCTI HiIMEIbKUH eKoHOMICT BumbrensMm JIekcic po3ymiB KpeauT SIK «J10-
BIpY, SIKOIO KOPUCTYEThCS 0c00a, sika Oepe Ha ceOe 30008’ s13aHHS 3A1MCHUTH MailOy THIM
IJIaTK, Y BUMIAJKY 0COOH, sSiIka Ma€ MPaBo Ha 1€ MIaTix, TOOTO TpacT (MOBIIOMIICHHS ),
nepegane OOpxHUKY» [2, ¢. 392]. Takwuit miaxia MOIMIMPEHUH Y 3aXiJHilA eKOHOMIYHIH
JiTEpaTypl, OHAK WOTO MPUPOJa BIIHOCHO MOBEPXHEBA 1 HE MOKE OyTH BUKOPHUCTAHA
SIK OCHOBA JJIsl BUBHAYCHHS CYTi KPEIUTY.

binbiiicTh yKpaiHChKUX YUEHUX MOSICHIOIOTH KPEIUT SIK €EKOHOMIYH1 BITHOCUHHU Ta
CKJIaTHUK €KOHOMIUHOT cuctemu (Tadu. 1).

Tabmuns 1 — TpakTyBaHHS IOHSATTS «KPEIUT

Ne ABTOp BusnaveHnus
1O. I1. Bnanuka, |Kpenut — 11e HeBil’€éMHa YaCTMHA €KOHOMIYHOI CHCTEMH, B3a€MOBITHOCUH
A. A. BeruenkoBa [2] |Mix 1i cy0’ekTaMH Ta BayKJIMBa CKJIaI0Ba EKOHOMIYHMX BiJTHOCHH
B. JI. JTarytin, Kpenut — e gpopma KpE/ITHAX Bi.I[HOCI/IH i PYyX TO3MYKOBOTO Karirainy.
2| 10. M. Vmanuis, Kpenur sBisie coboro CKOHOMI'Hi BIIHOCHHIH Mi KPEJHTOPOM i TTO3HHaTb-
T. A. Illep6axosa [3] HUKOM, 1[0 BUHUKAIOTh y MPOLIECI IPUUHATTS, BUKOPUCTAHHS 1 TOBEPHEH-
HS KPSJIUTY
Kpenur siBnisie cO00r0 €eKOHOMIYHI BiJHOCHHHU, 1110 BHHUKAIOTh MK KpeIu-
C. B. Mopos3, TOPOM 1 MTO3UYATLHUKOM 3 TIPUBOJTY OJICP>KaHHS OCTaHHIM TO3UYKH B TPO-
B. O. Meiim [4]  |mwoBiii abo ToBapHii hopmi Ha yMOBaX MOBEPHEHH: Y IEBHHIA CTPOK, 1 3BU-
YaiHo, 31 CIIATOIO BiACOTKIB
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Ne ABTOp BusnauyenHs

Kpenut BucTynae sik caMocTiiiHa €KOHOMIYHA KaTEropisi B CUCTEMI €KOHO-
4 | H. C. OctpoBcbka [5] (miunux BigHocuH. Kpeaut — 1e gopma, 3a sIKOK I'pOILIOBI KOIITH Haja-
I0ThCS B MTO3UKY OaHKaMH

Kpeautu MaroTh 0THAKOBUIH €KOHOMIYHHH 3MICT, IPECTABICHUN ABOCTO-
POHHBOIO (POPMOIO PyXy IO3UKOBOTO KariTaly Ha MPUHIUIAX [JIATHOCTI 1
3BOPOTHOCTI, B OCHOBI SIKOTO JICXKHTD JIOBipa 10 MO3MYAIBHUKA, MiATBEP-
JDKEHa JOJATKOBUMHU JKepeaaMu 3a0e3MeueHHs orallleHHs KPEeAUTy

O. B. SpomeBceka,
5 J1. B. Kapacs,
A. C. Kyunip [6]

3 orJisiay Ha aHali3 HaBEJEHUX TPAKTyBaHb MIJKPECIUMO HEOAHO3HAUHICTh Kpe-
JUTY SIK EKOHOMIYHOI KaTeropii uepe3 Moro eKOHOMIYHY Ta COLIaJIbHY XapaKTEePUCTUKY.
JlociKeHHS TOHATTS KPEeIUTY BIAPI3HAIOTHCSA. O1HA ITpylia BUCHUX BBaXKa€, IO Kpe-
JTUT e(pEKTUBHO BILIMBAE HA CyCHUIBHUI PO3BUTOK, IPyra — 110 HEIOCTATHBO €(EKTUB-
HO. Ajie y OUIBIIOCTI BUMAJKIB 3aBISKH KPEIUTHUM BIJTHOCMHAM B1JI0YBA€THCS 3aIIy-
YEeHHS! TAMYACOBO BUIBHUX KOIITIB B €KOHOMIYHUI IUKJ 1 MEPEPO3NOAUIEHHS iX MIXK
CEKTOpaMH €KOHOMIKH 3a MOTPeOH, aKTUBHE BUKOPUCTAHHS KPEIUTY € 3aIIOPYKOIO IIPO-
I[BITAHHS €KOHOMIYHOT'O Ta PUHKOBOTO cepenoBuina. Jlo TOTro K KPEeIuT € JKEepeIoM
00IrOBUX KOIITIB JIJIsi Cy0’€KTIB TOCIOIAPIOBAHHS Ta CTUMYJIIFOE BUPOOHHIITBO.

BucnoBku. TeopeTnuHe po3yMiHHS MOHATTS Ta POJII KPEIUTY B €KOHOMIIl Ma€e
OyTH TIOKJIaJICHO B OCHOBY 3a0€3MeueHHs peai3allli KOMIUIEKCY MPaKTUYHUX 3aXO1B
10/10 MOCUJICHHSI BIUTUBY KPEAUTY HAa €KOHOMIUYHUM mpoliec. IHHOBaIIiHUN PO3BUTOK,
MOJIepHi3alliss BUpOOHNYOI 0a3u KammiTaldy Ta 1HII[IFOBAaHHS MPOIIECY PO3BUTKY U 1HBEC-
TyBaHHS MaJMX 1 CEpPEeIHIX MIANPUEMCTB Y MEBHUX PETiOHax 3a0e3MevyeThCs 3a paxy-
HOK KpEIUTHUX KOIWTIB. TOMY aJlekBaTHA OI[IHKA MOHSTTSI KPEAUTY Ma€ CTaTH HAYKO-
BOIO OCHOBOIO HaJIIHOT, MPUOYTKOBOI Ta €PEeKTUBHOI OpraHi3ailii KpeIuTHUX BIIHOCUH
1 peaizailii rpoioBO-KPeAUTHOI TOJIITUKHU B OAHKIBCHKiH cucTemi kpainu. [lum nuran-
HSM OyIyTh IPUCBSYCH] HAIII HACTYIIHI TOCIIIKEHHS.
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