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KOHIIEIITYAJIBHI 3ACAIM THCTUTYIIMHOI'O PO3BUTKY
CBITOBOI ®IHAHCOBOI APXITEKTYPHA
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Anomauin. Y cmammi npoeedeno cucmemme meopemuuHe Y3A2aibHeHHs NPOOIEMAMUKY CYYACHO20
@yHryionysanns ma mpancopmayii ceimosoi pinancosoi apximexmypu 6 pamkax iHcmumyyiunoi napaouemu. Ha yiii
OCHOGI BU3HAYEHO OCOOIUBOCMI IHCIMUMYYIUHO2O PO3GUMK) CEIMO0BOI iHaHCOB80I apximeKkmypu K HAUOLIbw 3MIHHOL
yacmuHu il iHCmumyyitHoi Mampuyi, a makoxic HAyKOBO-NPAKMUYHI peKOMeHOayil wooo adanmayii iHcmumyyiuHol
cmpykmypu  Qinancosoi cucmemu 00 npoyecy Qinancosoi enobanizayii. 3a  pezyibmamamu  OOCHONCEHHS
ocobnusocmetl IHCMUMYYIiHO20 PO38UMKY C8imMo06ol (IHAHCOB0I apXimeKmypu 3 s1CO8aHO, WO [THCIMUMYYIUHI 3MIHU
Ginancosoi apximexmypu noe s3aHi 3i 3MIHOIO ICHYIOYUX HOPM, NPABUL, OOMENCeHb Mma MeXauizmis ix peanizayii, a
MAKOHC 3MIHOIO CAMUX THCIMUMY YL, NPOSGIAIOMbCSL MAKL 3MIHU Y NOSI6I HOBUX MIJCHAPOOHUX (DIHAHCOBUX THCMUMYYill
ma mpancghopmayii iCHyIOUUX, NePedadliCHO CHPUYUHEHI KPU30GUMU npoyecamu abo HeobXiOHicmio nepedadi neeuux
NOBHOBAICEHb OKpemill opeaHizayii. Tnecmumyyiinuil po3eumox QiHancosoi apximekmypu — ye SIKICHI ma KLIbKiCHI
CMpYKmMypHi 3MiHu y Qinancoeiti cucmemi y yinomy ma il KOMNOHEHMAX, NO8 SI3aHI 3 2eHEPYBAHHAM THCMUMYYIUHUX
iHogayil, BUOOPOM eheKmueHUX THCIMUMYYIl ma iX PO3NOGCIOONCEHHSM 3 MEMOI0 3HUICEHHS. HeBU3HAYEHOCMI,
Hed0OPOCOBICHOC NOBEOIHKU, MPAHC3AKYIUHUX eumpam, acumempii ingpopmayii.

Ob6zpynmosano pienosazy QiHaHco8ol apximekmypu, K Cman, NPpu AKOMY 3ATUUAIOMbCSL GIOHOCHO He3MIHNHUMU
CUCMEMOYMBOPIOIOY]  THCIMuUmMYmu, a OUHAMIKA [HWMUX [HCTMUMYYIUHUX eleMeHmMi8 CNpUsc CMBOPEHHIO SKICHOL
Ginancosoi apximexmypu. Busnaueno incmumyyitiny pieHosazy (hiHancogoi apximexmypu Kk maxuil ii cmau, npu
AKOMY 3aTUMAIOMBCS BIOHOCHO HE3MIHHUMU CUCMEMOYMEOPIOYl THCmUumyyii, a OUHAMIKA THUWUX THCIUMYYIUHUX
enemenmis cnpusic cmabiibHOCMI ma e@ekmusHoCcmi IHAHCOB0T apXimekmypu, wo 3a0e3neyyemvcs, no-nepule,
CcmabinbHiCmMb CUCMEMOYMBOPIOIOUUX THCTNUNYMIE 3HUNCYE HEGUIHAYUEHICMb MA 3a0e3newye eKOHOMII0 MPAaH3aKYIIHUX,
opeanizayitinux, mpaucpopmayitinux sumpam, a, no-0pyee, OUHAMIZM «MSIKUXY eleMeHmi6 THCMUmMyyitinoi cmpykmypu
Ginancosoi apximexmypu cnpusic i aoanmuenocmi i, omoice, epeKmuUsHOCmi 8 YMOBAX OUHAMIYHOZ0 306HIUHBLO2O
cepeoosuwya. Came iHCmumyyitiHuti po36uUmox (iHaHco8ol apxXimexmypu cmeopioe yMo8u Oisk 3p0CMAHHS COYIATbHO20
npozpecy, ekono2iunoi cmabitbHocmi ma iHemumyyitHol eghexmugrocmi.

Knwwuosi cnosa: Ceéimosa ¢inancosa apximekmypa, ginancosa enobanizayis, ginancosa cucmema, Qinancosi
KpU3u, MIJZICHAPOOHI (piHaHco60-KpeOumHi opeanizayii.
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Summary. In the article system theoretical generalization of range of problems of the modern functioning and
transformation of world financial architecture is conducted within the framework of institutional paradigm. On this
basis the features of institutional development of world financial architecture are certain as the most variable part her
institutional matrix, and also research and practice recommendations in relation to adaptation of institutional structure
of the financial system to the process of financial globalization. It is found out on results research of features of
institutional development of world financial architecture, that the institutional changes of financial architecture are
related to the change of existent norms, rules, limitations and mechanisms of their realization, and also change of
institutes, such changes show up in appearance of new international financial institutes and transformation of existing,
mainly caused by crisis processes or necessity of delegation of certain powers to separate organization.

Institutional development of financial architecture is quality and quantitative structural changes in the financial
system on the whole and her components, related to generuting of institutional inosayii, choice of effective institutes
and their distribution with the aim of decline of vagueness, unhonesty of behavior, mpancsakyiunux charges, asymmetry
of information. The equilibrium of financial architecture is reasonable, as the state there are relatively unchanging
cucmemoymeopioioui institutes at that, and the dynamics of other institutional elements assists creation of quality
financial architecture. The institutional equilibrium of financial architecture is certain as such her state there are
relatively unchanging cucmemoymeoproioui institutes at that, and the dynamics of other institutional elements assists
stability and efficiency of financial architecture that is provided, firstly, stability of cucmemoymeoprorouux institutes
reduces a vagueness and provides the economy of transaction, organizational, transformation charges, and, secondly,
dynamism of "soft" elements of institutional structure of financial architecture assists her adaptivity and, thus,
efficiency in the conditions of dynamic environment. Exactly institutional development of financial architecture creates



terms for the increase of social progress, ecological stability and institutional efficiency.
Keywords: World financial architecture, financial globalization, financial system, financial crises, international
@inancoso-kpedumni organizations.

IlocranoBka mpodsjemu. J[OMIHAHTOW TiIO0ANIBAMIMHUX TPOIECIB BUCTYyMae (iHAHCOBA
rio0anizamisi, sika SKICHO 1 KUIBKICHO 3MIHIOE IHCTHUTYIIIHE CEepelIoBHIIE CBITOBOI (hiHAaHCOBOI
cucremu. @opMyBaHHS II00aTEHOTO (IHAHCOBOTO PHHKY 3aMiCTh CYKYITHOCTI psy HAalllOHAJIBHUX
(iHAaHCOBUX PUHKIB HAOYHO UTIOCTpYE 1i 3MiHHA. Pazom 3 TM riio0anbHuil Xapakrep (iHAaHCOBOTO
PUHKY Hece MO3WTHBHHH IMIYJIbC JIMIIE B YMOBax CTaOUILHOCTI, MPOTE IHMKIIYHUNA XapakTep
€KOHOMIYHOTO PO3BUTKY MOB'SI3aHMIA 3 HECTAOUIBHICTIO, sIKa MOCWIIOE HETaTHWBHI SBHINA, IO
MOPOJUKYIOTHCA TJI00aTbHUM (DIHAHCOBUM PHHKOM.

AHagi3 ocTraHHiX JocailzkeHb Ta mnyOaikauii. TeopeTwuHi Ta TPAKTUYHI ACTEKTH
(biHaHCOBOI apXITEKTypW IOCHIKYyBadu Oarato 3apyOiKHUX BYeHHX, Takux sk : b. Komaca,
P. Bumnro, P. bpeitni, M. bapkii, C. bpirxema, I'. Jlemcena, P. EatoBa, K. Cmita, 1. IBamkiBceky,
P. Kanemomnukosa, M. Kokopey, /I. ®@inepri, A. Hlnsiixepa ta iHmux. Cepen BITUM3HSIHUX
HayKOBIIIB, K1 JIOCTDKYBaJK MPOOIEeMaTHKY, TAKOXK MOKHA BUJIUTHTH Tpalli Takux sik: M. buuk,
I. bnanka, H. buukoBoi, 1. 3sTkoBchkoro, O. JlaktionoBoi, C. FOpis, JI. ®enynoroi, O. Tepemnienka,
C. Onumko, B. Menbauka Ta iHmux. Pasom 3 TuM, B HayKoBOW JiTepaTypl HE 3HaMmLIOCH
JOCTAaTHHOTO OOTPYHTYBAHHS 1 HAJICXKHOTO aHATI3y MUTAaHHS CUCTEMHOTO JTOCTIKEHHSI MEXaHI13MIB,
K1 BIUIMBAIOTh Ha TpaHcopMallito piHaHCOBOI apXITEeKTYpH B €KOHOMII[I YKpaiHHU.

MeTto10 n0caiKeHHs € BU3HAYCHHS KOHIIENTYyaJbHUX 3acajl IHCTUTYLIHHOTO PpO3BUTKY
CBITOBO1 (DIHAHCOBOT apXITEKTYPH.

BuxkJjan ocHoBHOro marepiajy. JIJist po3yMiHHS CYTHOCTI «CBITOBa (piIHAHCOBA apXiTEKTypar»
pPO3IJISTHEMO TIOHATTS «CBiTOBAa (hiHAHCOBA CHCTEMa», TOOTO, PO30EpEMO TOHATTS «CHUCTEMay
B3araji. TepMiH «cuctema» (3 Ipell. — «IO€IHAHHSIY, «yTBOPEHHS») HaluacTillle TPAKTyeTbCs SIK
CYKYITHICTh BHU3HAUEHUX €JIEMEHTIB, MDK SKUMH € 3aKOHOMIPHHI 3B'S30K YW B3aeMOIisl. Y
Jiteparypi iHaHCOBA CHCTEMa 1HOJ1 OTOTOKHIOEThCS 3 (DiHaHCOBHUM amaparoMm. [IpoTe, HeoOXiaHO
PO3PI3HATH IIi TIOHATTSI, OCKUTLKH TPaBUJIbHE BU3HAYEHHS (DIHAHCOBOI CUCTEMU CITpHUsiE€ PO30YIO0BI
edekTrBHOI (PIHAHCOBOT TOJIITHKH, HAIJIEHOT HAa EKOHOMIYHE 3pOCTaHHA Ta (DIHAHCOBY
CTabuII3aLiIo.

Buxonsum 3 1poro, MoXHa CKaszaTd, IO CHCTeMa — II€ CYKYIHICTb €JIEMEHTIB, IO
3HAXOJATHCA Y BIJHOIICHHAX 1 B3a€MO3B’SI3KY OJMH 3 OJHHUM Ta CTBOPIOIOTH MEBHY €IHICTb,
niticHicTh. JJis 11 po3risay He0OXiTHO OUTBII YiTKO CHCTEMAaTH3yBaTH BHU3HAYEHHS 3a JOTIOMOTOIO
CUCTEMHOTO Miaxoay (Tadm. 1).

Tabdaunusa 1 — CucremaTu3anis miaXoAiB 10 BU3HAYEHHS CYTHOCTI MOHATTS «(piHAHCOBA CHCTEMay»

Table 1. Systematization of approaches to defining the essence of the concept of "financial system"

Kounemnis ABTOpH CyTHICTb MOHATTS €KOHOMIYHOT CTIHKOCTI

1 2 3

1. ®inaHcoBa cucTeMa IK CTPYKTypH3allist

«CYKYITHICTIO BIJJHOCHO BiZIOCOOJICHMX B3a€MOIIOB'3aHUX cdep 1

B.M. Omapin [3] JaHOK, MO BimoOpakaroTh cremudiuri (GopMH i MeTOaH
(hiHAHCOBHUX BiTHOCHHY.
«maHka (iHAHCIB — HEOOXiNHICTP BIAOKPEMIICHHA SKUX
P. Caiipy [4] 3yMOBJIEHa BimMmiHHiCTIO B (opMax, MeTojax Ta METH iX
CTBOPCHHSD.

M.B. I'pindina,
BzaeMoroB’s3aHHIX B.B. 3axoxas [5]
JIAHOK Ta cep

«CYKYITHICTh TIEBHUX cep (HiHAHCOBHUX BiTHOCHHY.

«CYKYITHICTD BIJJOKPEMIICHHX, aJI¢ B3A€MOIIOB'SI3aHUX MK CO00I0
JaHOK (pIHAHCOBHMX BIJHOCHH, III0 BHHHKAIOTH y PI3HUX cdepax
BUPOOHNYO] Ta HEBUPOOHHWYOI AiSUTBHOCTI B MPOIECI BAPTICHOTO
posmoziny i mepeposnonity BBII Ta HamionanxsHOro moxony 3
MeTor0 (hOpMyBaHHS, PO3IOAITY Ta BHKOPHUCTAHHS (hiHAHCOBHX
pecypciB (o 3mificHIoeTbes Yy (oHmoBiH Ta 6e3(hoHIOBIH
¢opmax mpu mepeBasi Hepmioi) IS 3aJ0BOJEHHS CYCHUIBHHX
IHTEpECIB 1 MoTped».

JI. Besry6enko [6]




2. ®inaHcoBa cHCTeMA K opraHizauiiHa modymaosa

CyKymHOCTI 1HCTHTYTIB

. «c HICTB IHAHCOBUX  OpraHiB Ta IHCTUTYWIH, sKi
B.M. Omnapin [3] i ¢ P I,
YIIPABIISIFOTH TPOIIOBUMH TOTOKAMI».
M.B. I'pindiHa, «CYKYIHICTb ~ pI3HMX  IHCTUTYTIB, 10  3a0e3NeuyioTh

B.B. 3axoxas [5]

(iHaHCYBaHHS, B3a€MOZI0 cdep i Iporec yIpaBIiHHS HAMID)

K. MakkoHHemI,
C. Bpio [7]

«Ie cucTeMa, M0 BKIIIOYaE (heepanbHy pe3epBHY CHCTEMY, 10
KOl HaleXUTh 12 HamioHanbHMX (enepanbHUX OaHKIB, SKi €
OJTHOYACHO 1 IIEHTpaIbHUMU OaHKaMu (1HIII KpaiHH, SIK IpaBHIIO,
OOMEXKYIOTBCS ONHHUM TakuM OaHkoMm). [lo 1€l cuctemu
BKJIFOUEHO TaKO)K KOMEPIIiiiHi Ta OIaJ[Hi yCTaHOBUY

A.T". MoBcecsH,
C.B. OrniBuesa

«TIpHU3Ma IHCTHTYTIB, SKi OEPYTh y4acTh Y IIepeMillleHHi CBITOBHX
(hiHaHCOBUX pecypciB»

CyKkymHOCTI Cy0’€KTIB

3. Boxi, P. K. Mepron
[8]

BKJIFOUa€ PUHKH, TTOCEPEHUKIB, QipMH, 110 HAIAOTh (hiHAHCOBI
MOCNYrH, Ta 1HOI  IHCTUTYLi{, 3 JOMOMOrOK  SIKHX
JIOMOTOCIIO[]apCTBA, IPHUBATHI KOMIIAHIl Ta ypsIOBI opraHizarii
peani3ytoTh (hiHAHCOBI pillleHHs, sIKi BOHU IPUHMAaIOTh

Bxirouae mixHapoaHi (iHaHCOBI pUHKM I MeXaHIi3M TOpTiBii

3.0. Jlynumus [9] KOHKPETHMMH  (DIHAaHCOBUMH 1HCTpYMEHTaMH — BaIIIOTOIO,

[IHHUMH TIariepaMu, KpeauTaMuy.
Inpactpykrypa «ig@pampymypa pii.’,HI/IX (l)..i.H?,HCOBI/IX iHCTI/ITy”fiB, HKi.
iHCTHTYTIR M.I. Kpymnka [10] 3IHCHIOIOTh (hiHAHCOBI orepamii i OAHOYACHO € cy0'eKTaMu i

00'ekTamMu ynpaBitiHHs QiHAHCAMID).

CyKyIHOCTI €JIeMeHTIB

«po3rajly’keHa CXeMa 3 BEIIMKOK KUIBKICTIO JIep)KaBHHX Ta

0.0. Moicees MPUBATHO-KPEUTHUX EJIEMEHTIB, Yepe3 sKi 3IIHCHIOEThCS
KOOpAMHalis (PIHAHCOBHX 3B’SI3KIB y CBITI».
«CYKYITHICTb ~ B3a€MOIIOB’SI3aHUX  EJIEMEHTIB, M0  MaloTh

H.B. Crykano [11]

OJTHOPI/IHI O3HAKM.

3. ®inancoBa cu

cTeMa SIK CYKYIHiCTh BiTHOCHH

®DiHaHCOBUX BiJHOCUH

0.41. Croiiko,
.1 dema [12]

«CYKYITHICTh ypErylIbOBaHUX (hiHAHCOBO-TIPABOBUMU HOpMaMH
piznux cdep dinaHcoBUX BigHOCHH 1 (hIHAHCOBUX YCTAHOB, 3a
JOMIOMOTOI0  KUX  (OPMYIOTBCS,  PO3MOAUISIIOTBCS 1
BUKOPHCTOBYIOThCSI LIEHTPAII30BaHI W JIeleHTpani3oBaHi (HoHIU
TPOIIOBHUX KOILTIB»

MixHApOIHUX
(hIHAHCOBUX BIJIHOCUH

A.TL. Pymsiames [13]

CYKYIHICTh MDKHApOAHUX (DIHAHCOBHX BIJIHOCHH, SIKI «...TICHO
MEepeIUTiTAalOThCS 1 HaOyBalOTh PHCH I[UIICHOTO SIBUINA, SIKOMY
MpUTaMaHHI SIKOCTI CHCTEMHOTO YTBOPEHHSI, 1 SIKE CaMe B [[bOMY
ACIIEKTi CHHTE3Y€ MIMOWHHY X CYTHICTBY.

CyKyIHICTb 3aKOHIB

B.A. Paii30epr,
JI.III. JIo30BChKMIA,
E.B. Crapony6uera [14]

«CYKYITHICTh 3aKOHIB, PaBUJI, HOPM, IIO PETYIIOITh (PIHAHCOBY
JUSUTBHICTD 1 (DIHAHCOBI BITHOCHHH JiepiKaBH (TPOILIOBA CUCTEMA,
cucteMa (hiHAHCOBHX YCTaHOB)».

Hoicepeno: chopMoBaHO aBTOpamMH 3a Matepiagamu [3-14]

Tepmin «cBiToBa (hiHaHCOBa apxiTekTypa» 3'sBuBca y 1990-x pokax B ymMOBaX MOCHJICHHS
KPU30BUX SIBUII 1 HEOOXIIHOCTI MiIBUIIEHHS €(QEKTUBHOCTI KOHTPOJIIO 3a CHUTYyalll€l0 Ha
¢dinancoBux puHkax. CpitoBa (MbKHapoaHa) (iHAHCOBA apXITEKTypa — 1€ CYKYIHICTh BU3HAHHX
MDKHApOJHHUX CTaHAAPTIB 1 MPUHIUMIB (QYHKIIOHYBaHHS (DIHAHCOBOTO CEKTOPY, a TaKOXK 3aco0iB
JarHOCTHKH HOro edeKTHBHOCTI. MneThcs Hacammepen mpo HU3KY TPABHIL, SAKi BHKOPHCTOBYIOTH
JUISL OLIIHKU CTaOUTbHOCTI (PIHAHCOBUX PUHKIB Ta 1X CEKTOPIB.

Briepmie TepMiH «¢iHaHCcOBa apXiTekTypa» OyB 03By4€HHMH MiJ 4Yac BHMCTYIy Hpe3UaEHTa
CIIA B.Kninrona B Helo-Hopkeskiii pani i3 30Bmimmix 38'3kiB (New York's Council on Foreign
Relations) y Bepecui 1998 poxy. Tomi BiH 3akiukaB KpaiHu Benukoi ciMKHM aganTyBaTé
MDKHapoJHy (piHaHCOBY apXiTekTypy a0 XXI cromirts. Maibke Toai cueHapiit pedopMyBaHHS
CBITOBOTO BAJIFOTHOTO MOPSAJKY OyB BHKJIaZeHUH MiHICTpoM (iHaHciB BenukoOpuranii I'.bpaynom
y crarTsx «HoBa rnmoGaneHa ¢inancoBa apxitektypa» (ctarts [x.Copoca mii Takoro X Ha3BOIO
Oyna omyOnikoBaHa B «Bormpocax skoHomMukH» Hanpukidii 2000 poky) 1 «bymiBHUITBO MiIlHOT
CBITOBOI (piHAHCOBOI cUCTeMH». HallOuIbIl BIiTOMUMHU € TPU MIAXOAU JO BU3HAYCHHS (IHAHCOBOI
apxitektypu (puc. 1).

Mo>kHa TOrOJUTUCH 3 AyMKOI0 A. BoxokoBa, sikuil BBaXkae, 10 apXIiTEKTypa cama 1o coOi
BKJIIOYA€ HE JIUILE «PEeryasTopy» (piHaHCOBUX IMpoleciB (IHCTUTYTH), a i CTPYKTypu (opraxizaii),



10 BU3HAYAIOTh BEKTOP 1 CTAHIAPTH PETryIOBaHHsS. Y 0ararb0X BH3HAUYEHHSX BIICYTHI €lEMEHTH
PUHKOBOT CHCTEMH, IISJIBHICTh SIKMX OPraHi30BYETHCSA 3a IEBHOIO CXEMOIO 1 B CYKYIHOCTI 3
periIaMeHTYIOUMMH OpTaHi3allisiMM Ta 3axoAaMu (GOpMye HOBY apXiTeKTypy (iHaHCOBOTO
npocropy: (piHAHCOBI ycTaHOBU W areHTH (CyO’ €KTH MIANMPUEMHHUIITBA W HACEICHHS), a TaKOX
PHHKH, Ha SIKUX BOHM (DYHKI[IOHYIOTh, Ta TXHi B3a€MO3B’s13KH [21].

THCTUTYTH (3 TOTJISIy IHCTHTYLIOHAIBHOI Teopii): GiHaHcoBa

»| Cyxymmicts p| MOTTHKA, NPABHIIA TPH, CTAHAAPTH i NPUHINIIA .
(yHKLIOHYBaHHS Ta PEryatoBaHHS (iHAHCOBUX PUHKIB,
MOHITOPUHT e(eKTUBHOCTI peryatoBaHHS

IHCTUTYTIB

CYKYITHICTh CBITOBHX (DIHAHCOBHUX PEryJsTOPIB, IO

g

2

%

]

a BiJITIOBIIAIOTh 3a 3a0e3MeueHHs CBITOBOT (PIHAHCOBOI

g N Cucrema > crabinpHOCTi: MibkHaponHuii BainroTHUi Gonpa, CiToBHi

2 (biHaHCOBHX Oank, Pana i3 3a0e3neueHHs piHAHCOBOI CTaOLIBHOCTI,

O . N . . .

= peryiaTopis bazenbcpkuit KOMITET i3 MATaHb 62}'HK.1BCLK(\)'FO HaTJsy, a

= TaKOX TPYIH KpaiH, 0 MAIOTh HAWOUTBIINH BILTUB Ha

o . . . .

.= ceitoBi dinancosi punku (G7, G20, G24)

<

M

=

= MaTpHILS . :

E |~ arpui ~p (bOpMYETHCS Ha HAI[IOHAJIBHOMY, PEriOHAIBHOMY Ta
CB‘ITOBOI . rII00AILHOMY PIBHSX Yepe3 PYHKI[IOHAIbHI B3aEMO3BS3KU
(hinarcoBoi MK elIeMEHTaMH CBITOBOI (hiHAHCOBOI CHCTEMH (CBITOBA
CUCTEMH BaJIFOTHA cUCTeMa, MoJieNi piHAHCOBUX PHHKIB TOIIO)

Pucynok 1. CucremaTH3allis IOMISAIB OO0 TEPMiHY «CBITOBa (PiHAHCOBA apXiTEKTypa»
Figure 1. Systematization of views on the term «global financial architecturex»
Horcepeno: cknameno apropamu 3a [14-23]

VY3aranpHIOI0Y1 pO3TISAHYTI Ha puc. | MiAXoAW MOAO ICHYIOUI MOHATTSA KaTeropii «CBiTOBa
(hiHaHCOBa apXITEKTypa», MOKHA MIPUETHATUCH 10 BU3HAYCHHS, 110 Aa€ 3. JIymuImmH, 3riqHO SKOTO
«...piHaHCOBa apXiTeKTypa — I€ CYKYIHICTh OKPEMHX HaWOLIbII IHTErpoBaHUX cdep 1 JIaHOK
HallioHATbHUX (IHAHCOBHX CHUCTEM, (DYHKIIOHATIbHHMX (OpPM opraHizaiii BaJIOTHHUX BIIHOCHH Ta
CBITOBHMX (pIHAHCOBUX OpTaHizalliii, mo 3abe3nedyye HaJHAIIOHAJIBLHE PETYIIOBAaHHSI 3 METOHO
MJIBUIIECHHS CTIMKOCTI CBITOBHX (DIHAHCOBUX PHHKIB, PHHKIB HAI[IOHAJIbHUX BAJIIOT Ha OCHOBI
MPUHIIMITB 1 MEXaHi3MIB PUHKOBOTO 1 TMO3apUHKOBOTIO PO3MOALTY 1 IMEPEepo3MOALTy CBITOBHUX
¢binancoBUX pecypciB i Kamitamy» [22].

@DiHaHCOBY apXITEKTYpy JOLLILHO PO3IIIAIaTH 32 TPhOMA PIBHAMU:

1) wnamionanpHa (iHAHCOBa apXxiTekrypa 3abe3nedye (YHKI[IOHYBAHHS HAI[IOHATBHOT
¢dinaHcoBoi cuctemMu B yMmoBax (iHaHCOBOI TIuioOaiizallii, BIJIMBAa€ HAa pIiBEHb CTAOLIBHOCTI
HalllOHAJTLHUX (PIHAHCOBUX CHUCTEM;

2) MbkHapoaHa (iHAHCOBa apXiTeKTypa 3abe3neuye B3a€MOJII0 HallIOHAIBHHUX (PIHAHCOBHX
apxiTeKTyp KpaiH 3 BUKOPUCTAHHSM CIHIIOHUX MEXaHI3MiB BAIIOTHOI MOJITUKH, L0 PETYIIOE
TPAHCKOPJOHHUHM PyX HAI[lOHAIBHOTO KamiTalxy; aHTHUKPU30BE YIIPABIIHHS, B TOMY YMCIl 4epe3
BXO/DKEHHS JIep’KaBH y KalliTal CUCTEMOYTBOPIOIOUNX (PIHAHCOBUX IHCTUTYTIB;

3) rnoGanbHa (HagHalioOHANbHA) (iHAHCOBA apXiTeKTypa mependadae po3poOKy €IUHOTO
MEXaHI3My YIpaBIIHHA CBITOBOIO (DIHAHCOBOIO CUCTEMOIO SIK €IMHUM LUIMM 4Yepe3 CHCTEMY
MDKHApOAHUX (hiHAHCOBHX iHCTHTYTIB [23].

Bu3HaueHHs HACHIIKIB BIUIMBY Iio0ai3aliifHUX MpoLeciB Ha PO3BUTOK CBITOBOT (hiHAHCOBOI
CHUCTEMH B paMKaX HEOKJIACUYHOI MapaJurMH, 3aCHOBAHOI Ha IEpeIyMOBi, IO BCI YYaCHHUKH
€KOHOMIUYHUX BIJIHOCMH MAaKCHUMI3YIOTh T'DaHUYHI BEJIMYMHHU, HE JI03BOJISIE TOBHOIO MIpOIO
BIZIOOpa3UTH OCOOIMBOCTI LBOro Imporecy. ToMy AOCHIDKEHHS OCOOMMBOCTEH IHCTHTYLIMHOTO
PO3BUTKY CBITOBOi (hiHAHCOBOI CHUCTEMH OOYMOBJIIEHO CYYaCHHUMM pealisiMd 1 TEeBHUMH
3pYLICHHSAMU B HAyKOBI MapaJurmi COLIANBHUX JOCTIDKEHb. J[OCHKeHHS IHCTUTYLIHHUX
0COOJIMBOCTEHM PO3BUTKY Cy4yacHOI CBITOBOT (JiIHAHCOBOT CHUCTEMH JI03BOJISIE€ BUSBUTH B3a€MO3B'SI30K



IHCTUTYIIHHOTO PO3BUTKY Ta €KOHOMIYHOTO 3POCTAaHHS, 3PO3YMITH JIOTIKY, OCHOBHHMH TpEH],
MIPUHIIMIH Ta 6a30B1 €JIEMEHTH EKOHOMIYHOTO PO3BUTKY.

EneMeHTH IHCTUTYLIHHOT CTPYKTYpH CBITOBOI (hiHAHCOBOI CUCTEMH BKJIFOUYEHI TIEIO YH 1HIIOO
MIpOI0 B IHCTUTYLIHHY MaTpHIIO, IO CTAaHOBUTH ii OazucHUM kapkac. TakuM 4MHOM, OCHOBHHM
00'€eKTOM pEryltoBaHHS € IHCTUTYIIHA MATPHUI: ii CTPYKTYpa, XapakTep i SAKICTh il eJIeMEHTIB.

I'mobanbHa eKOHOMIKAa Ta PHUHKH INEPEKUBAIOTh CHOTOAHI He3BWYaiHui vac. IloBTOproBaHi
rmOOKi (piHAHCOBI Ta BATIOTHI KPU3H; CIAOKICTh (DiIHAHCOBOTO CEKTOpa B KpaiHax 3 pUHKaMHU, IO
PO3BHUBAIOTHCS; 30UTBIIEHHST YUCETBHOCTI OPIIOPHUX (DIHAHCOBUX IIEHTPIB; 0OMEXEHI MOKIMNBOCTI
MDKHApOJHHUX IHCTUTYTIB y HaJaHHI (iHAHCOBOI MIATPUMKH KpaiHam, IO PO3BUBAIOTHCS, B
MOPIBHSHHI 3 p03M1paMH NPUBATHOTO KamTaJIy, MOsiBA HOBOIO KJIaCy MDKHapOI[HI/IX IHBCCToplB
30UTBIICHHS KUTBKOCTI IHBECTUIIMHUX IHCTUTYTIB, (piHAHCOBMX IHCTPYMEHTIB 1 0OCATY omeparii
BU3HAYIIIM HEOOXiTHICT pepopMyBaHHS CBITOBOI () IHAHCOBOI CHCTEMHU.

CeiToBa (piHaHCOBA apxXITEKTypa 3HAXOOUTHCS IIiJ] BIUIMBOM CTPYKTYpHUX 3pYIICHbD,
BAXKJIMBICTh SKUX HE TUIBKM B HUX CaMHX, ajie 1 B IX B3a€MOJil, 1[0 BU3HA4Yac HEOOXITHICTH
nepersisiiy NpuHIUNIB il QyHKiioHyBaHHS. Ha OCHOB1 OpIEHTOBAHOTO MIAXOMY JO YIPaBIIHHS
IHCTUTYI[IHHUM PO3BUTKOM SIK €HIOT€HHUM IIPOLIECOM, B XO/I1 IKOT'O IPOILIECH, B SIKI BOHU 3aTy4€Hl,
MO>KHA BU3HAUUTHU HACTYMHI NPpUHIUNU QyHKII0HYBaHHSI CDA:

1. 3amydyeHHs BCIX Yy4YaCHHKIB IHCTUTYIIOHaIbHOro po3BUTKY C®DA B ineHTH(IKALIIO
(Bu3zHaueHHs) npobnemu. HepoTpuMaHHs JaHOTO MPUHIUITY TPU3BOAUTH A0 TOTO, IO PILIEHHS, 1110
HE CNHPAEThCS Ha L€ NPUHLUI, MOKe OyTH OJIOKOBaHO Ha OyAb-iKill cTajii IHCTUTYLIHHOIO
poIiecy.

2. 3anikaBieHICTh BCIX yYaCHHUKIB IHCTUTYLIHHOTO po3BUTKY CDA vy ii 3MiHI.

[Ipo3opicts iHCTUTYIIIHOTO po3BUTKY CDA, y TOMY YMCii IpaBWII 1 MPOLEAYp NMPUHHATTS
pilIeHb Ta iX peanizaiii.

4. 3axuIeHICTh OCHOBHUX I[IHHOCTEH Ta KIIOYOBUX IHTEPECIB YYaCHHUKIB IHCTHUTYIIMHOTO
po3BUTKy COA.

5. bararoBapianTHicTh (hOpM KOOpAMHAILII i yUaCHUKIB IHCTUTYIIHHOTO pO3BUTKY CDA.

B pe3ynbTrari 1iarHOCTUKHU Cy4acHOTO €Taly PO3BHTKY CBITOBOI (DIHAHCOBOT apXITEKTYpPH, IO
XapaKTEepPU3YEThCSl AKTUBHUM  SKICHUM 3MIHOKO 1ii KOHTYpIB, IHCTHUTYTIB 1 MEXaHI3MIB
(YHKIIIOHYBaHHS, a TaKOX BIAMOBIAHUMHU TiporiecaMu pedopmMyBaHHS CBIiTOBOi (hiHaHCOBOI
apXiTeKTypH, MOKHA BUAUIMTU TP KIFOUOBI XapaKTEPUCTUKH CY4aCHOTO €TaIly pO3BUTKY CBITOBOT
(hiHaHCOBOT apXITEKTypH:

1) mocuieHHS B3a€EMO3B'SI3KY 1 B3a€EMO3AJICKHOCTI HAIIOHATBHUX (PIHAHCOBUX CHCTEM
(dbinancosa riobamizairis);

2) HalloHaJbHE Ta HAJHALlIOHAJIbHE pETYIIOBAaHHS, a TaKoX JEperyIroBaHHsA Ta
nepeperyiroBaHHs (piHAHCOBUX CEKTOPIB;

3) piHaHCOBI KPHU3H.

[HCTUTYHIHHUNA TiAXiA TO3BOJHMB BUSBHUTU TakKi JOMIHAHTH PO3BUTKY Cy4acHOi CBITOBOIi
(hiHaHCOBOI apXITEKTYpH.

1. Cmabinbhicms c8imogoi (inancosoi cucmemu, 3axucm 6i0 e100aIbHUX PIHAHCOBUX KPU3 |
3ano0ieanHsL ix po3poCcmanHsi.

OCKUIBKH CBIT JOCSAT BUCOKOTO PIiBHSI IHTErpailii i 6arato BETUKUX CHCTEMOTBOPUYUX KpaiH 3
PUHKOBOIO E€KOHOMIKOIO, 110 (OPMYETbCS, CTaaM OUIbII BIAKPUTUMH JUId HOTOKIB KarliTamy,
CXWJIBHICTh CBITOBOI (DiIHAHCOBOI CUCTEMH BJIACTHBHMM BCIM pHMHKaM 3MiH nocuiuiacs. HoBa xBuiis
¢inaHCcoBOI riodanizaiii HopouiIa J0CUTh ASCTPYKTUBHHUMA PI3HOBU] BAIIOTHO-(DIHAHCOBUX KPH3.

BpaxoByroun 3pocrarody posib Y CBITOBHX EKOHOMIYHMX IIpollecax came KpaiH, M0
PO3BHUBAIOTHCA, 30UIBLIYEThCS HEOE3MeKa TOro, 10 iX €KOHOMIUHI 1 (iHaHCOBI mpobiemMu OyayTh
MaTH HETraTHBHI HACJHiJAKM A CBITOBOi €KOHOMIKM B niioMy. IlpoTe oueBuaHO, 110 CTapaHHS
OKpeMHUX KpaiH y BHUpIlIEHHI NpoOieMu Bpa3lMBOCTI (PIHAHCOBUX CUCTEM JAECTaOLIIZYIOUMM
mpolecaMm i MoJoJaHHs X pyHHIBHUX HACTIIKIB HEIOCTATHBO.

VY 3B'I3Ky 3 IIMM OCHOBHI YYaCHUKH MDKHApOJHUX BaTIOTHO-KPEIUTHHUX 1 (DIHAHCOBUX
BIJTHOCHH 3MYIIECHI PO3pOOIATH 3aX0/IH 111010 MONEePeKEHHS BAIIOTHO-(DIHAHCOBUX MOTPSICIHD 200
OJI0KYBaTH iX MOIIMPEHHS M0 TOPU30HTAMI (B KpaiHW OO KpaiHW, BiJ perioHy 10 perioHy) i mo
BEpTUKAJI (BiJ OJJHUX €JIEMEHTIB CBITOBOI (piHAHCOBOI apXiTeKTypH N0 iHMIMX). TakuM 4MHOM, Ha



Cy4acHOMY €TaIli pO3BUTKY CBITOBO{ (hiHAHCOBOT apXiTEKTypH Ha3pijia HEOOXiAHICTh y pOopMyBaHHI
HOBHX IHCTUTYI[IOHAIbHUX MEXaH13MIB 3a0€31eueHHs CTa0lTbHOCTI.

2. Aoanmayis ma 3axucm IHCMUMYYIUHUX IHHO8AYIl C8IM0o8oi Qinancosoi cucmemu, wo
BUHUKAIOMb Y NPOYeci KOHGepeeHYii ma mpancnianmayii.

B nanuii MOMEHT 3pOCTa€e aKTyaJIbHICTh OIIHKU CTYIEHS AOTPUMaHHS MDKHAPOJHUX MPaBUIL,
CTaHJApTIB 1 KOJEKCIB Ha piBHI HAaIlIOHAIHHHUX (HIHAHCOBUX CHCTEM, a TAKOX OIIHKU PIBHA IX
KOHBEpPIeHIlii 3 HalllOHAJbHUMH CTaHJApTaMH 1 MOXJIMBOCTI TpaHCIUIAHTAIlii (3aIlO3WYCHH)
HAMOUTBII BOAMX IHCTUTYIIHHUX 3pa3KiB. 3aBAaHHAMU Ii€] OI[IHKH €: BUSBJICHHS CIAOKUX MicLb Y
raimy3i (iHAaHCOBOTO PETYJIIOBaHHS, CHCTEMAaTH3allisl Pe3yNIbTaTiB OI[iHKM (iHAHCOBOTO CEKTOPA;
HAQ/IaHHS CHPHUSHHS JepKaBHUM (DIHAHCOBUM CTPYKTypaM B OMIHII (PIHAHCOBOTO PO3BHUTKY
Jiep>KaBH HA OCHOBI MDKHAPOJAHUX CTaHAPTIB.

TyT mokazaHo, SIK 3pOCTa€ pojb MDKHApOAHUX (DIHAHCOBUX OpraHizaimiid, mo o0'€THYIOTh 1
CUCTEMAaTHU3YIOTh Kpallly IPakTUKYy (yHKIIOHYBaHHS (PIHAHCOBUX CUCTEM Y Pi3HUX (hopmax.

BuxopucranHs HamioHalbHUMHM (IHAHCOBUMHU IHCTUTYTAaMHU HaNpallOBaHb MDKHAPOJHUX
(1HAHCOBUX OpraHizalliii y BUIJISII CHEHIATbHUX JOKYMEHTIB 1 IpOrpaM HaJla€ HOBUM IMIYNbC y
dbopmMyBaHHI IHCTUTYIIHHUX MEXaHI3MIB TJ00QJIBHOTO VIPABIIHHS CBITOBOIO (hiHAHCOBOIO
apxiTekTypoto. dopmMyBaHHS HOBOi CTPYKTypU HaJHAIIOHAIbHHUX IHTEpPECiB, HOBUX CTaHAAPTIB 1
MpaBUJl HE BUKIIOYAE JOTPUMAHHS HAI[IOHAIBHMUX IHTEpeciB. Asie 0e3 B3aeMoOJlii 31 CBITOBUMH
(iHAaHCOBMMH OpraHizalisiMHM HallloHaNbHI (DIHAHCOBI CHCTEMH HE 3MOXYTh BIIMCATUCS B HOBI
¢dbopMHu Ta MEXaHI3MU MDKHAPOAHOTO CHIBPOOITHUIITBA.

3. I'apmonizayis Oitl MidCHAPOOHUX (PIHAHCOBUX THCMUMYMIG

lapMonizaliss  MiAIBHOCTI MDKHAPOJHUX  (DIHAHCOBUX IHCTUTYTIB TMPOSIBISETHCS Y
BIINOBIAHOCTI LUIed 1 3aBAaHb (QYHKIIOHYBaHHS IIMX OpraHizamiii B yMoBax akTuBi3alii
iHTerpamifanx mnponeciB. Lleil mpormec mo CBOIM CyTi € peakiielo Ha TEPeruIeTeHHsSI 30H
BIIMOBIIaJILHOCTI MDKHAPOTHUX (PIHAHCOBO-KPEAWTHUX IHCTUTYIIM, pE3yJbTaTOM aKTUBHOTO
MOITYKY HOBHX IHCTUTYIIHHUX (OpM oOpranizamii perynatoBaHHs (IHAHCOBUX pPHHKIB Ha
MDKHapOJAHOMY pPiBHI.

3apa3 CBITOBE CHIBTOBAPHUCTBO pO3TIIANAE JBAa BapiaHTH IHCTHUTYLIMHOTO OQGOPMIICHHS
MpoIIeCy TJI00ATBHOTO PEryIIOBaHHS CBITOBOI (DiHAHCOBOT CHCTEMU:

1) cTBOpeHHs TJI00aIBHOTO OpPraHy PeryIIOBaHHS;

2) MDKHApOJHY KOOPAMHAIIF0 MDKHAPOHUX IHCTUTYTIB PETyIIOBaHHS ()iHAHCOBOTO PUHKY.

[cHyIOTh 00'€eKTHBHI NPUYUHU, 33 SIKUMU CTBOPEHHS TJ00albHOrO OpraHy peryiaroBaHHS
HEMOXJIMBO, - TEPII 3a BCE 1€ ICHYOY1 BIIMIHHOCTI B PiBHI PO3BUTKY HaIllOHAJLHUX (hIHAHCOBHUX
cucteM pi3HUX KpaiH. TakuM 4YHMHOM, MEpPCHEKTUBHUM IMPEJCTABISETbCA CaMe€ PO3BHUTOK
MDKHapOJHOI Koormepallii cepel HaJHaIloHaIbHUX (DIHAHCOBUX OpTraHi3alliii, 110 B 3HAYHIA Mipi

B ymoBax ¢iHaHcoBOi iHTerpaiii JiKBIIYyIOThCS aIMIHICTPAaTHBHI Ta €KOHOMIiuHi Oap'epu,
3MIACHIOETBCS MDKKpaiHOBa AuQy3is ¢GiHAaHCOBUX Ta IH(POpMAIIMHUX TexHoJorid. OjHak,
HE3BaXKAIOUM Ha Te, o (¢iHAHCOBA IHTErpaiis - HpOLeC, Mepll 3a BCe KEPOBaHUI PHHKOM,
Oe3IepeYHOI0 € HEOOXIAHICTh €PEKTHBHOTO TOETHAHHS Ta B3a€MO/Iii pUHKOBUX CHJI 1 JIEPKABHOTO
peryinoBaHHS.

[Ipy upoMy IHCTUTYLIHHOIO OCHOBOIO edekTuBHOI (iHAHCOBOI IHTErpaimii BHCTyHae
CTBOPEHHSI ONTMMAJbHOI PpErioHaNbHOI BAJIIOTHOI CHUCTEMM Ta e(EKTUBHOIO IUIATDKHO-
PO3pPaxyHKOBOTO MEXaHi3MY, L0 JIO3BOJIIE B TOMY YMCIi 3a0€3MEUYUTH €KOHOMIYHI Ta MOJITUYH1
iHTepecH, MIABUINMTH (iHAHCOBY Oesneky KpaiHu. Bamrotn OaratboX KpaiH CBITY Jedaii
yCIIIIHINIE MOYUHAIOTh KOHKYPYBAaTH 3 CHJIBHINIMMU 1HO36MHMMH BaJllOTaMH SK Ha 30BHILIHIX
PHUHKaX, a i y BHYTpilIHbOMY 000poTi. Came TOMY B yMOBax Bce MEHII €(peKTUBHO (YHKI[IOHYIOUOT
SImMaiicbkOl BaNIOTHOT CHUCTEMH ii KOHCTPYKTHBHI €JIEMEHTH HE CIIPaBIIAIOTHCS 3 3pPOCTAIOUYUM
HaBaHTaXeHHs M. HailtliMoBipHilIe, MO HEOOXiTHICTH MEpPeXOAy [0 HOBOI CBITOBOI BalllOTHOT
CHCTEMH B JJAHOMY BUIAJIKy MOXYTh CIIPOBOKYBATH HE BifHU 1 ()iIHAHCOBI KaTaKJII3MHU, a BCE OLIBII
aKTHBHO IHTErpoBaHi iH(OpMAaLiiiHI TEXHOJOTrIl, 110 JO3BOJSIIOTH 3HU3UTH BUTPATH KypCOBUX
BTpaT.

VY poMy AocCHipKeHH1 3po0ieHa cripoba BUSBUTH ICHYBaHHS IEepeyMOB IEPEXo1y 10 HOBOi
CBITOBO1 BAQJIIOTHOT CHCTEMH 1 CIIPOTHO3YyBaTH i1 BiAMIHHI XapakTtepucTuku. HoBa mapagurma



CBITOBO1 BJIIOTHOI CUCTEMH, Ha HAII MOTJIAJ, IPYHTYETHCS Ha 0e3I1i4l pe3epBHUX BAIIOT, OCKUIbKH
cydacHa riiobanbHa (piHAaHCOBAa KpW3a NMPOJEMOHCTpYBaja HEOE3MEKy OJHOIOJIIPHOTO PO3BHUTKY
CBITOBOI BAJIIOTHOT CUCTEMH.

B pesynbTari oOCHOBHMMH (haKTOpamMH, IO BH3HAYAIOTh 3HAYEHHS BAJIIOTH Ha
3arajibHOCBITOBOMY IIPOCTOPi, OyAyTh HACTYIIHI:

1. 3abe3neueHiCTh BAMIOTH PEATbHUMHU pecypcaMu. SIKIO B KOJIMINHI YacH 1e Oyso 30J0TO,
3apa3 Ie 3arajbHUi 00CAT KOHTPOJHOBAHMX CHPOBHHHHX 1 TOBAPHHX 3allaciB, y TOMY YHCIi B
pe3yIbTaTi MPSIMOTO CHIIOBOTO KOHTPOJIIO 1 TPUCYTHOCTI B KIIIOYOBUX PErioHaX CBITY.

2. IonmiTnyHa Ta €KOHOMIYHA CTAaOLIBHICTH Ta Mepen0adyyBaHICTh MEPCIEKTUB HA TEPUTOPIi,
10 EMITY€ BaIIOTY.

3. CunbHi 1 CTiHKi (hiHAHCOBI IHCTUTYTH, IO 3a0€3MEYYIOTh TEXHIYHO BUIbHY KOHBEPTAIIO
BAJIOTH 10 BChOMY CBITY 1 IPUCYTHICTh HA MDKHAPOJHOMY PUHKY.

5. Mosnitopunr Ta (opMyBaHHS KOMIUIEKCY 3aXOJiB, CIPSMOBAaHUX Ha aJamnTaliio
HalllOHAJTBHUX (PIHAHCOBUX CHCTEM JO MPOIIeCiB PiHAHCOBOT riTo0aizaii.

He3Bakaroun Ha IHTerpaiiiiHi mpolecH, KOXKHa Jep)kaBa IIparHe 30epeXeHHs CBOTO
CYBEpEHITETY Ta O0cOOJIMBOCTEH pO3BUTKY (PIHAHCOBUX CHCTEM. Y 3B'SI3KY 3 LHM 3pOCTae
aKTYaJIbHICTh BHPINIEHHS MpoOJiieM ajanTtailii HalioHaJbHUX (PIHAHCOBHX CHUCTEM JI0 MPOIIECIB
¢iHaHcoBOi TyoOamizamii Ta 3abe3NedyeHHs HallOHAJIBbHOI Ta TJ00anbHOi (iHAaHCOBOI Oe3neKku
cBITOBOi (piHaHCOBO1 apXiTekTypu. OCHOBHUM 3aBIaHHSAM ajanTaiii (QiHAHCOBOi CHCTEMHU €
BUPOOJIEHHSI MEXaHI3MY 3axHCTy («IMYHITETY») IHCTUTYUIHHUX TpaHcopmalliii, BUKIMKaHUX
npouecamu ¢GiHaHCOBOI riobanizarii.

EdextuBHa cucrema 3abe3nedeHHs HalllOHAIBHHUX IHTEpeciB KpaiHu y cdepi ¢iHaHCIB
BUMAara€e BpaxyBaHHS Cy4aCHMX TEHJCHIIN y 3MiHI 3arpo3 Hal[lOHaJbHUM IHTEpecaMm JAep:KaBH,
CYCITUTBCTBA Ta KOKHOT JTFOMHHU.

BpaxoByroun BuIleBHKIaneHe, y PoOOTI BH3HAUEHI Ta OOIPYHTOBaAHI MPIOPUTETH Ta
JIeTepMiHaHTH (pyHIaMEHTaIbHO1 TpaHchopMaIllli IHCTUTYIINHOT CTPYKTYpH (hIHAHCOBOI CUCTEMH B
yMOBax TJio0aizarii:

1. ITigBuIeHHs aganTUBHOCTI (DIHAHCOBOI CHCTEMH [0 IHCTUTYI[IWHUX IHHOBAIid 1
ONTUMI3allis IepKaBHOT MOJIITUKH 11010 3MIITHEHHS HAIIOHAJILHOT BATIOTH.

2. 3abe3reueHHs HalllOHATBHOT (PIHAHCOBOT OE3MEKH .

3. IlimBuIIEHHS KOHKYPEHTOCIPOMOJKHOCTI €KOHOMIKM Ta 3MIHM B Cy4YacHId CBITOBIH
(hiHaHCOBIM €KOHOMIII.

BucHoBku. bepyun 10 yBaru sk MO3WTHBHI, TaK 1 HEraTUBHI acMEKTH IioOami3aii, cirina
BH3HATH, MO (opMyBaHHS HOBOI MAapagurMu CBITOBOi (pIHAHCOBOI apPXITEKTYpH - HEMUHYYHH
nporec. [noGanizamis sBiase cO00I0 MHOXHUHHICTH 3BSI3KIB MDK Jep)KaBaMH, CKOHOMiKaMH,
MOJITHYHUMH CUCTEMaMH, CYCITUIBCTBAMU 1 KYJIbTYPaMH, SIKi 1 YTBOPIOIOTh Cy4aCHUH CBIT. Y TOM
ke Yac (QopMyBaHHS CBITOBOi (DIHAHCOBOI apXITEKTypH € ICTOPUYHO OOYMOBJICHMH, MOCTIHHO
PEKOHCTPYHOBAaHUN JIaJIEKTUYHHM MpoIiec, KU MOCTIHHO HaOyBa€ HOBUX XapaKTEPUCTHK.

3MiHIOETbCA  CTPYKTypa 1 ¢opMa oprasizamii CBITOBOi €KOHOMIKH, MDKHapOIHUX
€KOHOMIYHUX BIAHOCHH. Bce 1e BiOyBaeThCsl 3 HAPOCTAIOYOIO JUHAMIKOIO 1 B3a€EMO3AJICKHICTIO,
3'IBJISIOTHCSI HOB1 3aKOHOMIPHOCTI, SIKI HAJIEKUTh BUBYHUTHU 1 YCBIJOMIIEHO BUKOPHUCTOBYBAaTU. Tomy
riobanizailis TOBUHHA pO3IIAgATHCS AK TMpolec, SKAW CHOpuse HOBUM MOTpebam y
CBITOTOCTHOJAPCHKHX 3B'3KaX, BUMAararoud CTBOPEHHS HOBUX HOPM, MPABUI Ta IHCTUTYTIB Ui
BCTaHOBJICHHA OUIbII €()eKTUBHOI CIIBIIpalli Ta pO3BUTKY.

Conclusions. Taking into account both positive and negative aspects of globalization, it should
be recognized that the formation of a new paradigm of global financial architecture is an inevitable
process. Globalization is a multiplicity of connections between states, economies, political systems,
societies and cultures, which form the modern world. At the same time, the formation of the world
financial architecture is a historically determined, constantly reconstructed dialectical process,
which is constantly acquiring new characteristics.

The structure and form of organization of the world economy and international economic
relations are changing. All this is happening with increasing dynamics and interdependence, there
are new patterns that need to be studied and consciously used. Therefore, globalization should be
seen as a process that contributes to new needs in world economic relations, requiring the creation



of new norms, rules and institutions to establish more effective cooperation and development.
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